
Mining in

Argentina:

Ready to live up

to its full potential



STATEPOLICY: Nation/Provinces Institutional Strengthening (COFEMIN)

KNOWLEDGE, DIALOGUE and CONSENSUS

MININGSTATEPOLICYIS CONSOLIDATED:

STABILITYðPREDICTABILITYðCONFIDENCE

on 12/ 07/ 2016 opposition parties in the Chamber of

Deputies vote the reforming of the Income Law, thus

incorporating as income sources the mining activity

withholdings which had been eliminated .

PRESIDENTMACRI RATIFIESHIS STATE MINING POLICY

and on 12/ 22/ 2016 the reform gets its final vote

excluding the mining withholdings .

FEBRUARY 2017

MINING FEDERAL

AGREEMENT

Institutional, economic, 

social and environmental 

competitive improvement of 

the sector.

ENDof 

withholdings 

upon dividends 

remits abroad

ENDof mining 

exports 

withholdings

FEBRUARY 2016

ENDto 

standarization

boards and 

importing 

difficulties

ENDof the 

disputes with 

external 

creditors

ENDof 

exchange 

clamp



Why

Argentina



POLITICAL GOAL

Build an integrated, sustainable, balanced and equitable Argentina

CENTER AND

BUENOS AIRES REGION

Å 29,8% of the surface

Å 75% of national GDP

Å 71,8% of total export

Å 67% of total population

ARGENTINA, A MINING COUNTRY

It contributes to solve regional imbalance

WHY ARGENTINA?

Investment in regions with great 

mining potential and poor economic 

activity.

Increase of human capital -

Generation of direct and indirect jobs. The 

value of knowledge as a pillar of human 

development

Integration with the world -

Exports growth - Lawful currency 

generation

R+D+I Local suppliers 

development

BALANCED REGIONAL

DEVELOPMENT



KNOWLEDGE, DIALOGUE AND CONSENSUS

Chambersof Commerce ðUnionsðNGOsðInstitutes and Universities

Institutional Political Document

Sets forth the basis of the Mining State Policy

Mining

Federal

Agreement

Knowledge Dialogue

Consensus

COFEMA

SEMIN

COFEMIN

ORGANIZATIONS

WORKERS

UNIONS

NATIONAL,

INTERNATIONAL &

FEDERAL 

CHAMBERS

OF COMMERCE

All stakeholders building a stable and predictable

scenario = CONFIDENCE = DEVELOPMENT WITH EQUITY



State

Policies



STATE POLICY: Nation/Provinces Institutional Strengthening

Priority ProgramsðWork Groups: State/ Workers/ Companies

òThe new paradigm must be the paradigm of knowledge. A new democracy, beyond the differences.ó Facundo Manes

Å KNOWLEDGE

Å DIALOGUE

Å CONSENSUS

STATE

NATION

PROVINCES
WORKERS

COMPANIES

CULTURE OF ENCOUNTER

25 priority programs core to

the Strategic Plan of Argentine

Mining 2016-2020

Permanent Workgroups

Mining State Policy



STATE POLICY: Mining Federal Agreement

Commitment ðConfidenceðSecurity ðManagement 

SOCIAL

ASPECTS

INSTITUTIONS &

MINING 

NORMATIVE 

ENVIRONMENT

& SUSTAINABLE

DEVELOPMENT

ECONOMIC &

TAX ASPECTS

MINING

FEDERAL

AGREEMENT

òA constitutional mandate on how 

to develop mining policy in a 

country in which natural resources 

(minerals) belong to the 

provinces. ó

òA uniform basis of diverse aspects 

of the activity, common to the 23 

jurisdictions and respectful of the 

differences and needs of each one 

of them.ó

vv



STATE POLICY: Mining Federal Agreement

Key Points

Å MAXIMIZE THE MINING 

ACTIVITY BENEFITS so that it 

may increase the wellbeing of 

communities surrounding the 

mining ventures.

Å MINING PROGRAM OF LOCAL 

DEVELOPMENT:it will be 

financed with incomes from the 

Fondo Preventivo de Desarrollo

Local (Preventive Fund of Local 

Development). Applies to future 

developments.

Å òBUY LOCALó:encourage the 

incorporation of the activity to 

the local productive fabric. 

Stimulate the engagement with 

local suppliers.

Å LOCAL EMPLOYMENT:drive 

the generation of local 

workforce in every stage of 

mining development.  

Incorporation of knowledge, 

workforce training.



Å ENVIRONMENT:

COFEMIN/COFEMA coordination 

in order to set policy and 

environmental management 

instruments for mining.

Å MINE CLOSURE REGIMEin 

order to regulate this stage of 

mining development with the 

best standards.

Å MINING ENVIRONMENTAL 

MANAGEMENT TECHNICAL 

ADVISORY TASKFORCE: province 

and Nation representatives. 

Drive better practices and 

standardize them.

Å OPTIMIZATION OF ENERGY 

USE and priorization of 

renewable energies

STATE POLICY: Mining Federal Agreement

Key Points



Å CONSULTATION AND/OR PUBLIC 

HEARINGS strengthening in EIA 

processes.

Å PROVINCE PUBLIC 

COMPANIES:transparency, 

responsibility and 

competitiveness.

Å ROYALTIES:up to 3% on 

accrued income. 

Å FEDERAL INFRASTRUCTURE 

PLAN: Nation and Provinces will 

work out a Federal Plan to 

finance infrastructure works for 

productive development.

STATE POLICY: Mining Federal Agreement

Key Points

Å PROVINCIAL INFRASTRUCTURE 

FUND: up to 1,5% on accrued 

income. 


